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EDUCATION

Ph.D. (Economics), Washington University in Saint Louis 2006
Graduate Certificate (New Institutional Social Sciences), Washington University in Saint Louis 2006
AM. (Economics), Washington University in Saint Louis 2003
M.A. (Economics), University of Alabama 2001
B.S. (Economics), University of Alabama 2001
RESEARCH INTERESTS

Economic History, New Institutional Economics, Development Economics, Applied Microeconomics

DISSERTATION

“Institutions and Southern Development: Lynching as a Signal of Insecure Property Rights”
Committee: John Nye (chair), Douglass North, Sukkoo Kim, Charles Moul, John Drobak, Gary Miller

REFEREED JOURNAL ARTICLES
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16.

Carden, Art and Harvey S. James, Jr. Forthcoming. Time Under Autocratic Rule and Economic
Growth. Contemporary Economic Policy.

Butgereit, Brent and Art Carden. 2011. Capitalism, Socialism, and Calculation. Economic Affairs
31(3):41-45.

Courtemanche, Charles and Art Carden. 2011. Supersizing Supercenters? The Impact of Wal-Mart
Supercenters on Body Mass Index and Obesity. Journal of Urban Economics 69(2):165-181.
Carden, Art. 2011. Economic Progress and Entrepreneurial Innovation: Case Studies from Mempbhis.
Southern Journal of Entrepreneurship 4(1):36-48.

Carden, Art and Robert A. Lawson. 2010. Human Rights and Economic Liberalization. Business and
Politics 12(2):Article 2.

Carden, Art and Lisa Verdon. 2010. When is Corruption a Substitute for Economic Freedom? Law &
Development Review 3(1): Article 2.

Carden, Art and Mike Hammock. 2010. The Truthiness Hurts. Economic Affairs 30(2):71-76.
Carden, Art and Josh Hall. 2010. Why Are Some Places Rich While Others Are Poor? The
Institutional Necessity of Economic Freedom. Economic Affairs 30(1):48-54.

Carden, Art. 2009. Profit and Production. Quarterly Journal of Austrian Economics 12(2):13-26.

. Carden, Art. 2009. Can’t Buy Me Growth: On Foreign Aid and Economic Change. Journal of Private

Enterprise 25(1):105-123.

Carden, Art and Charles Courtemanche. 2009. Wal-Mart, Leisure, and Culture. Contemporary
Economic Policy 27(4):450-461.

Carden, Art. 2009. A Note on Profit, Loss, and Social Responsibility. New Perspectives on Political
Economy 5(1):1-8.

Carden, Art, Charles Courtemanche, and Jeremy Meiners. 2009. Painting the Town Red? Wal-Mart
and Values. Business and Politics 11(2): Article 5.

Carden, Art. 2009. Sound and Fury: Rhetoric and Rebound after Katrina. Journal of Business
Valuation and Economic Loss Analysis 4(2): Article 2.

Carden, Art. 2009. Inputs and Institutions as Conservative Elements. Review of Austrian Economics
22(1):1-19.

Carden, Art, Charles Courtemanche, and Jeremy Meiners. 2009. Does Wal-Mart Reduce Social
Capital? Public Choice 138:109-136.



17. Carden, Art. 2008. Commerce and Culture in the Global Economy. Journal of Interdisciplinary Studies

20:21-36.

18. Carden, Art. 2008. Beliefs, Bias, and Regime Uncertainty after Hurricane Katrina. International

Journal of Social Economics 35(7):531-545.

19. Carden, Art. 2007. Christian Ethics, Formal Institutions, and Economic Growth. American Review of

Political Economy 5(1):34-53.

20. Block, Walter, Art Carden and Stephen W. Carson. 2006. Ex ante and ex post: What Does Rod Stewart

Really Know Now? Business and Society Review 111(4):427-440.

INVITED PAPERS, BOOK CHAPTERS, AND OTHER ARTICLES

1.

*

Carden, Art. The Southern Economy. Forthcoming, Oxford Handbook of Southern Politics.
Carden, Art. Retail Innovations in American Economic History: The Rise of Mass-Market
Merchandisers. Forthcoming, Handbook of Major Events in Economic History.

. Keeling, Shannon and Art Carden. Forthcoming. Recovery After Natural Disasters: New Orleans,

Paris, and Memphis. Studies in Emergent Order.

Carden, Art. 2010. The Economics of “Certaine Lewd and Ill-Disposed Persons”: Comment on
Leeson. Review of Austrian Economics 23(3):287-292.

Carden, Art. 2008. North, Douglass. International Encyclopedia of the Social Sciences, ed. William A.
Darity, Jr., Vol. 5, 2nd ed. Detroit: MacMillan Reference USA, 2008, pp. 538-539.

Anderson, Jerrod F. and Art Carden. 2008. First Tennessee Bank. Tennessee Encyclopedia of History
and Culture (online: 2008).

Carden, Art. 2008. J.R. ‘Pitt’ Hyde, III. Tennessee Encyclopedia of History and Culture (online).
Carden, Art. 2008. Frederick W. Smith. Tennessee Encyclopedia of History and Culture (online).
Carden, Art. 2005. The Market’s Benevolent Tendencies, in Nicholas Capaldi (ed.), Business and
Religion: A Clash of Civilizations? Salem, MA: M.M. Scrivener Press: 55-64.

SELECTED BOOK REVIEWS

1.

2.

3.

10.

11.

12.

Carden, Art. Forthcoming. Review of George Akerlof and Rachel Kranton, Identity Economics. The
Freeman: Ideas on Liberty.

Carden, Art. 2011. Review of Bethany Moreton, 7o Serve God and Wal-Mart: The Making of
Christian Free Enterprise. Economic Affairs 31(3):68-70.

Carden, Art. 2011. Review of Robert Nelson, The New Holy Wars: Economic Religion Versus
Environmental Religion in Contemporary America. The Freeman: Ideas on Liberty 61(4):42-43.
Carden, Art. 2011. Review of G.A. Cohen, Why Not Socialism? The Freeman: Ideas on Liberty
61(1):44-45.

Carden, Art. 2010. Review of Emily Chamlee-Wright, The Cultural and Political Economy of
Recovery: Social Learning in a Post-Disaster Environment. Public Choice 145(3-4):581-583.
Carden, Art. 2010. Review of Randall Holcombe, Entrepreneurship and Economic Progress.
Economic Affairs 30(1):110-112.

Carden, Art. 2010. Review of Jennifer Burns, Goddess of the Market: Ayn Rand and the American
Right. Economics Affairs 30(2):93-94.

Carden, Art. 2010. Review of Nelson Lichtenstein, The Retail Revolution: How Wal-Mart Created a
Brave New World of Business. Economic History Services (EH.Net, January 7, 2010).

Carden, Art. 2010. Review of Thomas J. DiLorenzo, Hamilton’s Curse: How Jefferson’s Archenemy
Betrayed the American Revolution-And What it Means for Americans Today. The Freeman: Ideas on
Liberty 60(2):44-45.

Carden, Art. 2009. Review of Nelson Lichtenstein, ed. Wal-Mart: The Face of Twenty-First Century
Capitalism, Economic Affairs 29(4):106-108.

Carden, Art. 2009. Review of Michael Heller, The Gridlock Economy: How Too Much Ownership
Wrecks Markets, Stops Innovation, and Costs Lives. The Freeman: Ideas on Liberty 59(7):51-52.
Carden, Art. 2009. Shock and Awe: Institutional Change, Neoliberalism, and Disaster Capitalism.
Journal of Lutheran Ethics 9(6, online, Review Essay on Naomi Klein, The Shock Doctrine).
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20.

Carden, Art. 2009. Review of Donald R. Stabile, The Living Wage. Lessons from the History of
Economic Thought. Economic History Services (EH.net, July 16, 2009).

Carden, Art. 2009. Review of Tyler Cowen, Discover Your Inner Economist. Journal of Economics
35(1):74-77.

Carden, Art. 2009. Review of Stephen T. Ziliak and Deirdre N. McCloskey, The Cult of Statistical
Significance: How the Standard Error Costs us Jobs, Justice, and Lives. Economic Affairs 29(1):104-
106.

Carden, Art. 2008. Review of C.K. Prahalad, The Fortune at the Bottom of the Pyramid: Eradicating
Poverty Through Profits. Economic Affairs 28(4):89-91.

Carden, Art. 2008. Review of Benjamin Powell (ed), Making Poor Nations Rich. Review of Austrian
Economics 21:355-359.

Carden, Art and Mike Hammock. 2008. Review of Bryan Caplan, The Myth of the Rational Voter.
Journal of Economics 36(1):95-100.

Carden, Art. 2008. Review of Thomas Sowell, Economic Facts and Fallacies. Faith & Economics
52:85-89.

Carden, Art. 2007. Review of Richard Vedder and Wendell Cox, The Wal-Mart Revolution. Economic
Affairs 27(4):87-88.

WORKING PAPERS

1.

2.

3.

Competing with Costco and Sam’s Club (with Charles J. Courtemanche, NBER Working Paper
17220).

A New Institutional Analysis of the Memphis Riot of 1866 (with Christopher J. Coyne, Mercatus
Center Working Paper 10-40, 2™ Round Revise and Resubmit, Public Choice)

Slavery, Violence, and Law in the Nineteenth-Century South (revise and resubmit, Journal of
Institutional Economics)

Economic Calculation in the Environmentalist Commonwealth (Second round revise and resubmit,
Quarterly Journal of Austrian Economics)

A Pile of Krusty Burgers Embiggens the Fattest Man: Obesity, Incentives, and Unintended
Consequences in “King-Size Homer” (chapter prepared for volume on economics in The Simpsons)

TEACHING

1. Introduction to Economics Fall 2010-Present

2. Introduction to Economics: Microeconomics Fall 2006, Fall 2008, Fall
2009

3. Introduction to Economics: Microeconomics (writing intensive) Spring 2007-Spring 2008,
Spring 2009

4. Economic History Spring 2007, Fall 2007, Fall
2009

5. Classical and Marxian Political Economy Spring 2009, Spring 2011

6. Public Choice (half semester) Fall 2011

ACTIVITIES AND SERVICE

1. Research Fellow, Independent Institute 2011-Present

2. Senior Fellow, Beacon Center of Tennessee 2011-Present

3. Editorial Board, Journal of Entrepreneurship and Public Policy 2010-Present

4. Jack Miller Center Fellow 2009-Present

5. Adjunct Faculty Member, Ludwig von Mises Institute 2009-Present

6. Assistant Editor, Journal of Economics 2007-Present

7. Faculty Associate, Rhodes College Field Hockey Team 2010-Present

8. Visiting Research Fellow, American Institute for Economic Research 2008, 2009, 2011

9. Administered Grants from Charles G. Koch Charitable Foundation 2008-2011

10. Adjunct Fellow, Independent Institute 2005-2011



11. Session Organizer, Southern Economic Association Annual Meetings 2009
12. Faculty Mentor, University of Missouri “Preparing Future Faculty” Program 2008
13. Smith Prize Committee, Society for the Development of Austrian Economics 2008
14. Prize Committee, Rhodes Institute for Regional Studies 2007
15. Summer Research Fellow, Ludwig von Mises Institute 2003

16. Referee and Reviewer, Explorations in Economic History, Journal of Economics, Quarterly Journal of
Austrian Economics, State and Local Government Review, Contemporary Economic Policy,
International Journal of Social Economics, Public Choice, Review of Austrian Economics, Journal of
Private Enterprise, Journal of Institutional and Theoretical Economics, American Review of Political
Economy, Faith & Economics, Independent Review, Journal of Economic Education, Journal of
Regional Science, Journal of Entrepreneurship and Public Policy, Eastern Economic Journal, Journal

of Socio-Economics, Blackwell Publishing, Mercatus Center, Cambridge University Press

HONORS., GRANTS., AND AWARDS

1. Summer Faculty Development Endowment Grant, Rhodes College 2010, 2011

2. Top Five Finalist, Templeton Enterprise Awards 2008

3. Research Grant from Curb Institute for Music 2008-2010

4. 3" Prize, Independent Institute Garvey Fellowship Competition 2007

5. Honorable Mention, Public Choice Society Wicksell Prize Competition 2007

6. Travel Grants, Hayek Fund (Institute for Humane Studies) 2003-2004, 2006,
2008

7.

APEE Young Scholars’ Grant

RESEARCH SEMINARS AND CONFERENCE PRESENTATIONS

2006, 2007, 2008

1. Association of Private Enterprise Education April 2011

2. Southern Economic Association November 2010
3. Missouri Valley Economic Association October 2010

4. Istituto Bruno Leoni Mises Seminar October 2010

5. Indiana University (Workshop in Political Theory and Policy Analysis) February 2010
6. University of Nebraska-Omaha February 2010
7. Southern Economic Association (session organizer) November 2009
8. Institute for Humane Studies Current Research Workshop October 2009

9. Tennessee Conference of Historians September 2009
10. American Institute for Economic Research July 2009

11. Association of Private Enterprise Education April 2009

12. Associated Colleges of the South Gender Studies Conference March 2009

13. Allied Social Science Associations (National Economic Association Session) January 2009
14. Naval Postgraduate School January 2009
15. University of Mississippi November 2008
16. University of Arkansas-Little Rock November 2008
17. University of Central Arkansas November 2008
18. Missouri Valley Economic Association October 2008
19. Auburn University October 2008
20. West Virginia University October 2008
21. University of Alabama-Birmingham September 2008
22. University of Arkansas September 2008
23. University of Memphis September 2008
24. American Institute for Economic Research June 2008

25. University of Memphis April 2008

26. University of Nevada-Las Vegas April 2008

27. Association of Private Enterprise Education April 2008

28. Public Choice Society March 2008



29. Plenary Session Commentator, Public Choice Society

30. University of Alabama

31. University of Mississippi

32. Baylor University

33. Texas Christian University

34. Washington University in Saint Louis

35. Southern Economic Association (presenter, discussant)

36. University of Memphis

37. Missouri Valley Economic Association (organized two sessions)
38. University of Southern Mississippi

39. Association of Private Enterprise Education

40. Public Choice Society World Congress

41. Rhodes College

42. NBER “Development of the American Economy” Workshop
43. Association of Private Enterprise Education

44. Allied Social Science Associations (Cliometric Society session)
45. Southern Economic Association (organized session)

46. Missouri Valley Economic Association (organized two sessions)
47. University of Missouri-Columbia

48. Public Choice Society

49. Southern Economic Association (poster session)

50. Missouri Valley Economic Association

51. Economic History Association (poster session)

52. Conference at Loyola University-New Orleans

53. Midwest Economic Association

54. Missouri Valley Economic Association

OTHER LECTURES, PRESENTATIONS, CONFERENCES, AND SEMINARS

Institute for Humane Studies

“Liberty and Society” Summer Seminar

Career Development Seminar

“Exploring Liberty” Summer Seminar

“Liberty and Society” Summer Seminar

“Liberty and Society” Summer Seminar
American Institute for Economic Research

Professional Development talk for Graduate Fellows
Lectures on Wal-Mart and Big Box Retail

Samford University Cumberland School of Law

Buena Vista University

Indiana University

Saint Lawrence University

Metropolitan State College of Denver

California State University-East Bay

Show-Me Institute

American Institute for Economic Research

Middle Tennessee State University
Copenhagen Business School “In Defense of Capitalism” Conference
Debate on Wal-Mart at Wake Forest University
Ludwig von Mises Institute “Mises University” Summer Seminar
“Institutions and Southern Development,” Beloit College

March 2008
March 2008
February 2008
January 2008
January 2008
December 2007
November 2007
November 2007
October 2007
October 2007
April 2007
March 2007
February 2007
July 2006

April 2006
January 2006
November 2005
October 2005
September 2005
March 2005
November 2004
October 2004
September 2004
June 2004
March 2004
February 2004

2011
2011
2010
2009
2008

2008, 2009, 2011

October 17, 2008
February 4, 2010
February 17,2010
February 25, 2010
October 19, 2010
November 10, 2010
April 22, 2011

July 23,2011
November 18, 2011
April 24, 2010
November 16, 2009
Summer 2009
December 5, 2008



SELECTED COMMENTARIES AND OTHER ARTICLES

I write a weekly column for Forbes.com titled “The Economic Imagination” and occasional posts for the
Mises Economics Blog. I have also been a regular contributor to Lifehack.org and DivisionofLabour.com.
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Carden, Art and Steven Horwitz. 2011. The TSA Makes Us Safer? It Just Ain’t So! The Freeman:
Ideas on Liberty 61(2):4-5.

Carden, Art. 2010. Disastrous Anti-Economics and the Economics of Disasters. Economic Affairs
Economic Viewpoints 30(2):81-84.

Carden, Art. 2010. Nuclear Energy Should be Subsidized? It Just Ain’t So! The Freeman: Ideas on
Liberty 60(5):6-7.

Carden, Art and Paul Cleveland. 2010. How Shall We Live? The Freeman: Ideas on Liberty 60(3):34-
36.

Carden, Art. 2010. Walmart’s Bottom Line. The Freeman: Ideas on Liberty 60(1):19-23.

Carden, Art and Joshua Hall. 2009. Four Propositions about International Labour Standards.
Economic Affairs “Economic Viewpoints” 29(4):78-79.

Carden, Art and Mike Hammock. 2009. Are Economists ‘Market Fundamentalists?’ Economic Affairs
Economic Viewpoints 29(4):92-93.

Carden, Art. 2009. Profit is Bad for Your Health? It Just Ain’t So! The Freeman: Ideas on Liberty
59(10):

Carden, Art. 2009. The Great Depression and World War II. The Freeman: Ideas on Liberty 59(5):18-
20.

Carden, Art. 2008. Stakeholders: Another Name for Special Interests, AIER Research Reports
75(11):70.

Full Frontal Nudity Doesn’t Make Us Safer: Abolish the TSA. Forbes.com, November 14, 2010.
Republished in the Washington Times, November 15, 2010.

Scrap the Minimum Wage. Forbes, September 13, 2010, pp. 66-67.

The Economics of School Choice (with Mike Hammock), Memphis Commercial Appeal, July 16,
20009.

On My Mind: Walmart’s Weight Effect. Forbes, June 8, 2009, p. 24.

We don’t need Marx to face this global economic crisis. ForeignPolicy.com, May 9, 2009.
Environmental Economics. Forbes.com, April 21, 2009.

Not Clear that Mass Consumption of Goods Will Help Economy, Newsday, December 7, 2008.
Restaurants and Obesity, Los Angeles Business Journal, September 22, 2008.

Why Did Gas prices Increase So Quickly? Memphis Commercial Appeal September 20, 2008
Republished in The Tennessean, September 28, 2008.

Does My Vote Matter? Contributor to debate at www.opposingviews.com, August 27, 2008.

21. Want to Save Gas (and the World)? Slow Down. Main Street Journal, August 2008.
REFERENCES
Robert A. Lawson Douglass North Deirdre McCloskey
O’Neil Center for Global Markets =~ Washington University Box 1208 ~ UH 829
and Freedom 1 Brookings Drive University of Illinois-Chicago
SMU-Cox School of Business Saint Louis MO 63130 601 S. Morgan
PO Box 750333 314-935-5809 Chicago IL 60607-7104
Dallas TX 75275 batt@artsci.wustl.edu 312-435-1479
214-768-1708 deirdre2@uic.edu

rlawson@smu.edu




